DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Annexure -A

LIMITED REVIEW REPORT (Standalone)

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED STANDALONE
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
BHILWARA TECHNICAL TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of BHILWARA TECHNICAL TEXTILES LIMITED ("the Company"), for the quarter and
half yearended  September 30, 2021,Statement ofassets and liabilities as
at September 30, 2021 and Statement of cash flows for the period ended September 30,
2021 attached herewith being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Regulations™), as amended, read with SEBI Circular No. CIR/CFD/CMD 1/80/2019
dated 19th July, 2019 (‘the Circular’) and amendment thereto.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. e ' ‘

4. Based on our review conducted, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
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generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulation,
2015, as amended, including the manner in which is to be disclosed, or that it contains any
material misstatement. : S : T

For Doogar & Associates

Chartered Accountants

Firm Registratign No. 000561N
b ATE

Partner
Membership No.081810

UDIN: 21081810 AARAFY 256P
Place: New Delhi

Date: 10th November, 2021
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LIMITED REVIEW REPORT (Consolidated)

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTER AND HALF YEAR
ENDED UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
BHILWARA TECHNICAL TEXTILES LIMITED

L,

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Bhilwara Technical Textiles Limited(herein after referred to as “the company”), and it’s
associate and its share of profit/(loss) after tax and total comprehensive income/(loss) of its
associate for the quarter and half ended September 30, 2021,statement of assets and liabilities as
at September 30, 2021 and statement of cash flows for the period ended September 30, 2021
attached herewith, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulations as amended, read with SEBI Circular No. CIR/CFD/CMD 1/80/2019 dated 19th July,
2019 (‘the Circular’) and amendment thereto.

This Statement, which is the responsibility of the company’s Management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the result of the associater BMD Private Limited.
We draw attention to the Emphasis of matter reported in the Auditor's Review Report on

Consolidated financial results of BMD Pvt. Limited, an associate of the Company, wherein it is
stated that the Power Purchase Agreement (PPA) with Discom, in respect of solar power, expired
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on March 31, 2019. The company is pursuing for Power Purchase Agreement (PPA) with Discom,
in terms of RERC order dated 5th March 2019, applicable to developers covered under the REC
scheme, for balance project life. Since Company has exportedpower to DISCOM during the
period, accordingly Company has continued to recognize Revenue from Sale of Power of Rs.
94.46 Lakhs (Previous year: Rs.186. 18 Lakhs) @ Rs.2.00 perKwh instead of indicate rate of @
Rs. 3.14 per Kwh as per said order, as the Management of the company believes that PPA will be
signed. Matter is sub judice before the Rajasthan High Court.

7. Based on our review conducted and based on the consideration of the review report of other
auditor, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian accounting standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation 33 read
with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

8. We did not review the interim financial results of an associate included in the consolidated
unaudited financial results. The consolidated unaudited financial results include the company’s
share of net profit after tax of INR 701.84 Lakh and other comprehensive income INR 65.36 Lakh
for the quarter ended September 30, 2021 and company’s share ofnet profit of INR 1276.25
Lakhand other comprehensive income of INR 40.36 Lakh for the half year ended September 30,
2021 as considered in the consolidated unaudited financial results. The interim financial results
of the associate have been reviewed by other auditor whose reports are furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts and
disclosure included in respect of the associate is based solely on the reports of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.Our opinion on the
Statement is not modified in respect of the above matters.

For Doogar& Associates
Chartered Accountants

Membership No. 081810
UDIN: 210Q/R10ARAA F23 23

Place: New Delhi
Date: 10th November, 2021

CONTINUATION SHEET




BHILWARA TECENICAL TEXTILES LIMITED

CIN:LISTOI R MO7PLCA25502
Regd. Office: LNJ Nagar, Mordi, Banswara, Rajasthan — 327001
Phone: +91-2961-231251-52. +91-2962-302400, Fax: +91-2961-231254
Corporate Office: Bhitwara Towers, A-12, Sector - 1, Noida - 201 301 (U F)
Phone: +91-120-4390300 (EPABX), Fax: +91-1204277841, Website: www.bttl.co.in, E-mall:bitl investor@inibhilwara.com
Unadited Finsacial Resuits for the Quarter and Half Yesr ended 30th Sept,, 2021

(s in Lakhyl
Standalone Consotidsted
Quarter Ended Half Year Eaded Year Esded Quarter Esded Hslf Year Ended Year Ended
8. No. Particalars 30.09.2021 30.062021 30.09.2028 30.09.2021 30.09.2020 3103201 30.09.2021 30.06.2021 30.09.2020 30092021 20.09.2020 31.63.2001
Us-Anditsd Us-Audited Un-Aodited Us-Andited Un-Audited Audited Us-Audited Us-Audited Un-Audited Un-Asdited Us-Acdited Asdited
1 Revenue from Operations 34204/ 683,09} 17776 1025.13 17776, 65181 34204 68309 17776 1025.13 17776} 651.81
0 | Other Income 047} 5051 3742 50,04 5096 131.50 047 5051 3742 5004 5096/ 131.50
m Totzal Revenue (I+IX) 34157 733.60 21518 167517 m;n 77 4L87 73360 2518 187517 287 %71
IV Expenses
a) E&Coa of material coasumed 7126 43852 6653 50972 66.53 36503 7.2 43852 6653 509.12 6653 365.03
b) {Purchases of stock in trade 0.00] - n32 - 7332 7332 0.00 - 7n32 - 7332 B32
) 0‘“‘2: in inveatorics of finished goods, work in progress and 12577 ©1.93) @6.51)] By @651 (56.16) 12577 ©1.93) @651) B 36.51) (s6.16)}
d) { Employee benefits expense 187 175 .88 an 1.55 476 1.97] 175 0388 3n 1.55] 476
¢) iFinance Costs 0,00/ . . . 0.00 0.01 0.001 - P W % 001
f) {D iation and isation exp 0001 » " 4 b . 0.00] . % " 5 .
£) {Other E; 140.49] 29429 46.36] 43478 5341 26372 140.4¢ 29429 46361 43478 353 41 26372
' Total Expenses (IV) 339.43 642.63 158.58 982.06 15830 650.68 339.43 642.63 150.58 98206 15830 €50.68
Profit/(Loss) before cxceptional items, tax & Share of net profits of]
L 1 for usi < hod (111 -IV) 214 90.97] 6460 . 42 13363 214 %097 6450 31 n4 13303
VI |iExceptional tems s & P » » § 2 2
iProfit/(Loss) before tax & share of net profits of mvestments)
it I 1 Bir v ity method (V-VI) 214 9097 6460 9311 42 13303 214 %097 e 9340 ™A 13303
VIl iShare of Profit/(Loss) of Associate 5 p % 701 84) s7441 29659 129625 (29400 689.10
X {iProfit(Loss) before tax 214 9097 64,60 93.11 042 13303 70398 66538 36119 136936 (223.58)| 2213
X  |Tax Expense :
(1){ Current tax 079 1455 7.96 1534 7.6} 16.30 0.79 1455 7.96 1534 79 1630
(2)| Deferred tax (0.02)] 119 2.96} L7 437} 6.59 (002)) 119 296 117 437 659
(3)i Tax Adp for Earlier Years - e ¥ - - 0.36 . » + ¢ 1 “ 036
x1 lu’mﬁt (+)/Loss (-) for the period from coatinuing operations (KX-X) 137 7523 5368 76.60 58.09 10978 70321 64964 35027 1.352.85 (23591} 798 88}
Xt llProﬁz (+)/Loss (-) from discontinued operations 4 o " e =
xm | Tax expenses of discontimued operat 4 o 4 4 -
v Profit (+)/Loss (-) from discontinued operations (after tax) (XII - 0.00! | 2
Xt |Profit{Loss) foc the period after tax (IX-X) 137 7523 568 76.68 5809 105.78 7321 649.64 350.27 135285 @35.91), 7888
X jOther Comprehensive Income
) (i) Item that will not be reclassified to profit or Joss - - - - - * * * = »
(ii) Income tax relating to items that will oot be reclassified to] 2 5 3 i = 3 8 % x 2
profit or loss
b) (i) ltem that will be reclassified (o profit or loss - - - - - . . - - -
(ii) Income tax relating to items that will be reclassified to profit} = & i & e 2 & " e i
or loss
X2 | Share in OCI of Associatc % - - - 6536 (25.00) 522 4036 40,36 5187
Total Compreheusive income for the period (XI+XII+XIII)
X1V |{Comprising profit(+)/Loss (-) and other comprehensive income for 137 7523 5368 76,60 209 109.78 76857 624.64 355.49 139321 (195.55){ 85075
the period)
R (cxchuding Revahiation R Sy in bal "
i of the previous year b * - 1aé




Standalone Consolidated
Quarter ended Half Year Ended Year Ended Quarter eaded Half Year Eaded | Year Ended
SL No. Particulars 30.09.2021 2.062021 30.09.2620 30.09.2021 30.09.2020 31.032021 30.09.2021 30062021 30.09.2020 30.09.2021 30.09.2020 31.032021
Un-Audited Us-Audited Us-Audited Un-Andited Ve-Audited Andited Uo-Aadited Un-Audited Us-Aadited Un-Audited Un-Audited Asdited
XvI Eamings Per Equity Share (for continuing operation):
1) [Basic 0002 013 009 o132 210 019 120 Lt 060 232 137
2) |Ditated 0002 013 20 ot 010 019 120 Lt 060 ) 137
XVIl | Paid -up cquity sharc capital (Face valuc of 2 1 per sharc) 8173 a7 s 8173 37 =37 si7 37 sam s san Eer)
| The above results have been reviewed by the Audit C and approved by the Board of Directors of the Company at its Meeting held on 10th November, 2021. The Statutory Auditors have reviewed the results for the quarter and half year ended September 30, 2021
2 This has been prepared in d. with the C: ies (Indian A ting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and other gnized p and policies to the extent applicable.
3 The Company's activitics itute a single b
] hmuumummwmmmmnmunhmwmmsl 2019. The Discom has not vet renewed the PPA. The Company is pursuing for Power Purchase Agrecment (PPA) with DiSCOM, i tamss of RERC seder dated Sth March 2019
& Re 3.14 per Kwh, spplicsble 10 developers mummammmww-ﬂmmauwdmummm Discoms may execute PPAs for balance uscfisd life of the project with project develapers willing to s2ll power under
kzcmwmmcmmmﬁmuusmummmmdm mise R from Salke of Power of R §4.46 Lakhs (Provious year hltﬁltub)%hl%wl(ﬁ inistead of mdicate rite of @ Rs. 314 per Knh s per
said order, as the M. of the .Jmu&u??Awﬁkm&MmswmmumBﬂCm
By order of the Board
Ejpr Bhilwara Technical Textiles Limited
Place:  Noida (U.P) PR
Date:  10th November, 2021 Chsirman & Managing and CEQ

DIN: 00066113




BHILWARA TECHNICAL TEXTILES LIMITED
Statement of Assets and Llabllities as on 30th Sept., 2021

{ Rs, in lakh l
Standalone Consolidated
As at 3 i . As at
Sl No. Particulars
30th Sept,, 2021 31st March, 2021 30th Sept., 2021 31st March, 2021
Undiied Audiod Unudlied XTI
ASSETS
(1)  [Non-current assets
(a) Property, plant and equipment - . - .
(b) Investment Property . - - -
(c) Other Intanglble assets . - . “
(d) Biological Assets other than bearer Plants « . - .
(@) Flnanclal assets
i Invesiments 1,219.72 1,210.03 14,487.31 13,161.01
i Loans . « . -
i Others . - » "
(f) Other non - current assets 4.12 12.54 4.12 12.54
Total Non-Current Asset 1,223.84 1,222.57 14,491.43 13,173.66
(2) [Current assets
(a) Inventories 2233 69.59 22.33 89.59
(b) Financlal assets
(i) Investments 540.58 532.28 540.58 532.28
(i) Trade receivables 126,37 7.38 126.37 7.38
() Cash and cash equivalents 52.77 519 52.77 518
(lv) Bank Balances other than (iii) above 77.50 102,31 77.50 102,31
(v) Loans - - - -
(vi) Others 243 0.28 2.43 0.20
(¢) Curmrent lax assets (net) . - s 2
‘(d) Other current assets 9.67 11.50 0.87 11.50
(6) Non Current assets held for sale . . - .
Total Current Asset 840.85 ] 728.52 840.65 i 728.62
Total Assots 2,064.49 1_.:51.09 15,332.08 13,802.07
EQUITY AND LIABILITIES
EQUITY
(8) Equilty share capital 583.73 583.73 583.73 583.73
(b) Other equity 1,404.67 1,328.08 14,672 .26 13,279.04
Total Equity 1,988.40 1,011.79 15,285.99 13,882.77
LIABILITIES
(1)  [Non-current llabliities
(a) Financlal llabillties . - - -
(i) Bomowings . . - .
{b) Provisions . . - -
(c) Deferred tax liabilities 14.33 13.18 14.33 13.18
(d) Other non-current llablilties - - - e
Total Non-Curvent Liabllities 14.33 13.18 14.33 13.16
(2)  |Current liabllitles
(@) Financlal llabllities
(1) Bormrowings . . - .
() Trade payables 32.39 1.41 32.39 1.41
(i)  Other financial llabliities 21.01 20.54 21.91 20.54
{b) Provision 5.18 3.08 5.18 3.05
(c) Other current llabllities 2.30 1.14 230 1.14
(d) Cument Tax Llablity . . - .
Total Current Liabllitles 81,78 28.14 81.76 2814
Total Equity & Liabliitles 2,064.49 1,051.09 16,332.08 13,802.07
By order of the Board
xt

For Bhliwara Technlcal

F g Fikt 1

Place: Nolda (U.P.) s P Chalrman & Managing B
Date: November 10, 2021 ST, S L] DIN: 00066113




BHILWARA TECHNICAL TEXTILES LIMITED

Standalone Statement of Cash Flow for the Six Month ended 30th September, 2021

(®In Lakhs)
Six Month ended Six Month ended
Particulars 30th Sept., 2021 30th Sept., 2020
Unaudited Unaudited
A. Cash flow from operating actlvities
Profit for the perlod before tax 93.11 70.42
Adjustments for:
Depreclation - .
Interest Income (0.64) (0.64)
Profit on sale of Investment - -
Remeasurement of Investment (32.20) (35.65)
60.27 34.13
Adjustments for (Increase) / decrease In operating assets:
Inventorles 47.26 (145.89)
Trade recelvables (119.01) (144.86)
Other Current Assets (0.39) (4.99)
Trade payables 30.99 165.53
Other financlal llabllities 1.37 32.62
Other current llabllities 1.16 8.61
Cash generated from operations 21.65 (54.85)
Income tax pald (2.58) -
Net cash generated by operatlpa activities (A) 19.07 (54.85)
B. Cash flow from Investing activities
Investments In Mutual Funds/Equity/Bonds/Debt 5.22 53.18
Redemption/Maturity of Bank deposit 24,80 10.00
Interest received (1.51) 1,22
Net cash generated by/(used In) Investing actlvitles (B) 28.51 64.40
€. Cash flow from financing actlvities
Repayment of term and working capltal loan - -
Interest pald - -
Net cash generated by/(used in) financing activities (C) - -
Net decrease in Cash and cash equivalents (A+B+C) 47.58 9.55
Cash and cash equlivalents at the beginning of the year 5.19 17.60
Cash and cash equivalents at the period ended 52,77 27.15

Place: Nolda (U.P.)
Date: November 10, 2021

For Bhilwara Technical Textiles Limited

Chalrman & Managing DI

By order of the Board

and CEO
DIN: 00066113




BHILWARA TECHNICAL TEXTILES LIMITED
Consolidated Statement of Cash Flow for the Six Month ended 30th Sept., 2021

(€ in Lakhs)
Six Month ended| Six Month ended
Particulars 30th Sept., 2021| 30th Sept., 2020
Unudited Unudited
A. Cash flow from operating activities
Profit for the period before tax 1,369.36 (223.58)
Adiustments for:
Share In Profit of Associates (1,276.25) 294,00
Deprecilation . &
Interest Income (0.64) (0.64)
Profit on sale of investment - -
Remeasurement of Investment (32.20) (35.65)
60.27 | 34.13
Movements in working capital;
Adjustments for (Increase) / decrease In operating assets:
Inventorles 47.26 (145.89)
Trade recelvables (119.01) (144.86)
Other Current Assets (0.39) (4.99)
Trade payables 30.99 165.53
Other financlal liabllitles 1.37 32.62
Other current liabllities 1.16 8.61
Other Non current Liabilitles . u
Cash generated from operations 21.65 (54.85)
Income tax pald (2.58) -
Net cash generated by operating activities (A) 19.07 (54.85)
B. Cash flow from Investing activities
Investments in Mutual Funds/Equity/Bonds/Debt - 53.18
Redemption/Maturity of Bank deposlt - 10.00
Interest received 28.51 1,22
Net cash generated by/(used in) investing activities (B) 28.51 64.40
C. Cash flow from financing activities
Repayment of term and working capltal loan - -
Interest paid = -
Net cash generated by/(used In) financing actlvities (C) - -
Net decrease In Cash and cash equivalents (A+B+C) 47.58 9.55
Cash and cash equivalents at the beginning of the year 5.19 17.60
Cash and cash equivalents at the period ended 52.77 27.15
By order of the Board

Place: Nolda (U.P.)
Date: November 10, 2021

For Bhilwara Technical Textiles Limited

“*‘ ; i
8 (Cplidan, |

Shekhar rwal

Chairman & Managing Director and CEO

DIN: 00066113
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