DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Annexure-A

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO
DATE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
BHILWARA TECHNICAL TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
BHILWARA TECHNICAL TEXTILES -LIMITED ("the Company"), for the quarter and nine
months ended December 31, 2020 attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Regulations™), as amended, read with SEBI Circular No. CIR/CFD/CMD
1/80/2019 dated 19th July, 2019 (‘the Circular’) and amendment thereto.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)Regulation, 2015, as amended,
including the manner in which is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm Registration No. 00056 1N

Partner \\':
Membership No.081810
UDIN: 21081 810AAAABG 5344

Place: New Delhi
Date: 10" February, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO
DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
BHILWARA TECHNICAL TEXTILES LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
BHILWARA TECHNICAL TEXTILES LIMITED (herein after referred to as “the company”), and
it’s associate and its share of profit after tax and total comprehensive income of its associate for the
quarter and nine months ended December 31, 2020 attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulations as amended, read with SEBI Circular No.
CIR/CFD/CMD 1/80/2019 dated 19th July, 2019 (‘the Circular’) and amendment thereto.

2. This Statement, which is the responsibility of the company’s Management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4.  We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

5. The accompanying statement includes the result of the associate BMD Private Limited.

6. Based on our review conducted and based on the consideration of the review report of other auditor,
nothing has come to our attention that causes us to believe that the accompanying statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
accounting standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. We draw attention to the Emphasis of matter reported in the Auditor’s Review Report on Consolidated
financial results of BMD Private Limited, an associate of the Company, wherein it is stated that the
Power Purchase Agreement (PPA) with Discom, in respect of solar power, expired on March 31, 2019.
The Company is pursuing for Power Purchase Agreement (PPA) with DISCOM, in terms of RERC
order dated 5th March 2019, applicable to developers covered under the REC scheme, for balance
project life. Since Company has exported power to DISCOM during the period, accordingly, Company
has continued to recognise Revenue from Sale of Power@ Rs. 3.14 per Kwh in terms of said order, as
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the Management of the company believes that PPA will be signed. Matter is sub judice before the
Honourable Rajasthan High Court.

8. We did not review the interim financial results of an associate included in the consolidated unaudited
financial results. The consolidated unaudited financial results include the company’s share of net profit
after tax of INR 595.60 Lakh and other comprehensive income INR 7.65 Lakh for the quarter ended
December 31, 2020 and company’s share of net profit of INR 301.60Lakh and other comprehensive
income of INR 48.01Lakh for the nine months ended December 31, 2020 as considered in the
consolidated unaudited financial results. The interim financial results of the associate have been
reviewed by other auditor whose reports are furnished to us by the management and our conclusion on
the statement, in so far as it relates to the amounts and disclosure included in respect of the associate is
based solely on the reports of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter. Our opinion on the
Statement is not modified in respect of the above matters.

For Doogar & Associates
Chartered Accountants
Firm Registrati 000561N

-

Mukesh Goyal
Partner
Membership No.081810
UDIN: 21 094810AAA

Place: New Delhi
Date: 10" February, 2021
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Un-audited Financial Results for the Quorter and Nine Months ended 31st Decemher, 2028

(R in Lakhs)
Standalone Comsalidated
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
o] Farticulars 31122020 30.09.2020 3122008 3L12.2020 3122019 31.03.2020 31127020 30.09.2020 3nizae19 J1.12.2020 31122019 31032020
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited Un-Audited Un-Aadited Un-Audited Un-Audited Un-Audited Audited
! Bevene lrom Operations 20218 1777 - 459.93 196100 196.10 29718 17776 - 469.95 19610 19610
1] Uither Income 33.50 sr.a2 833 6.4 3464 7547 3330 37.42 2833 8,45 3464 75.47
i Total Revenue (1+11) 3217.68 215.18 18,33 55641 250.74 27157 327.68 215.18 2833 55641 250.74 27157
v Expenses
) |Cost of material consumed 20645 66.67 - 2702 - - 06.45 66 67 - 712 - -
b} |Purchases of stock in trade - 7332 - 7332 103.73 103.73 - - 7332 10573 10373
Changes um i 1 38
a ":Tju:;rs s arventones of finished goods. work i progress and stock i 4527} (36,51} o (3179} 8461 8461 (43371 136,513 - (81.79) B4.61 H4.61
d) | Emplovee baefits axpense 1.54 058 Li7 300 113 411 154 083 117 109 113 411
< |Fisnies Costs L) - - nnl o ann EO0 - - iy - LLEL)
1} | Pepreciation and amortisation cxpense = F = =3 - - . @ - = = =
E! | Other Expenses 137 16 46.22 921 19943 3303 43,48 137.16 46,22 9122 190.43 3303 4348
Tatal Expenses (IV} 299.58 150.58 10,39 45818 124,50 13593 299.88% 150,58 1039 436,18 23450 235.93
i ProfitiLuss) before exceptionnl items. tax & Share of et profits off - .
v E 98,2 26.24 3564
investments accousted for using equity method (111 -[V) 27.80 G4.60 17.94 99,23 26.24 3564 27.80 G460 17,94 $.13 6
vl Exceptional jlems e & = & s - - Es - - -
Proliv{Loss) before tax & share of net profits of pnesiments accounted for =
2 27,40 98,13 564
Vil using equity A{V-VT) 2780 fid, 6l 17.54 98,13 .24 3564 2780 6d B 1704
VI Shage of ProfitLoss) of Associate - = s @ - 505.60 29650 (56 36) 301 6 456,78 40 B2
X Profit{Lass) befire lax o ' 27.80 .60 17.04 0823 2624 3364 613,40 16119 138.42) 00 A3 45302 (36914
X
I | Corrent tax 1ad 7.96 280 10660 4,09 .36 2nd 7.96 180 L} 40a 056
(2} |Deferred lax 314 296 0.27) 751 0,27 463 114 2.96 27 751 .27} 463
(31 | Tax Adiustment for Eaclier Years - = i & - at . 2 = = . =
N Peofit/(Lass) for the periad after tax (IX-X) 22.02 5368 1541 0,12 2242 3064 617.62 350.27 (+40.95) 38172 479.20 374.17)
X Other Comprehensive Income
a) (i) Pem that will not be reclassified to profit oF loss - = = = - a = - - - - .
(i) Ineame Loy relating to items that will ot be reclassified W profit o ~ _ . 2 i s i .
A £ -
by ga Ttem that will be reclasaified to predit ar lass - = - - - - - + - - - -
(i) Inceme tax relating o iems that will be peelassified 1o profit or loss - - - - - - - - - - - =
NI [Shar in 00T of Associste i . 5 R & ) 765 533 0.731 4801 (19 48) (37 0123
Total Comprehensive inevne for the periosd (XX XTI
X (Camprising profiti+ VL oss (-} and other comprenensive ineome for the period} 22.02 £3.68 1541 B2 242 30.65 62427 355,49 (41.68) 429.73 450.72 [EHTNL]
Reserves fexcluding Revaluation Reserved as shann in halance sheet of the
XV [P DR Y - - - - 121827 - - - - 12428.28




Standalone ‘Cansolidated
Quarter ended Nine Month Eaded Year Ended Quarter ended Nige Month Ended Year Ended
51 Na. Particulary 3L122020 30.09.2020 31122019 3L.12.2020 3Lz 31.03.2020 31122020 30.09.2020 31122019 31.12.2020 3122019 3L.03.2020
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Andited Un-Audited Un-Audited Awdited
BV Ramings Per Bquity Stare (for contining opesstion

i Basic QX g no3 4 o 0035 1.06 wan nov) nas 0% (0.64)|
2) [Diluted LXE] ang [ 014 004 05 106 060 007 065 0“79 (64}
Pard - equity share capital ( Face value of ¥ | per shase) 55373 583,73 583.73 S83.73 583.73 583.73 SH3.73F 581,73 58373 58373 58373 543.73

s

This statement has heen prepared in accordarce with the Companses (Tndian Accounting Standards? Rules, 2015 (Ind A5,

The Company’s activilies constitule a single business segmeid.

4 [ relation ta the Associate, the Power Purchase Apreement (PFA) with Discom. in respect of salas pawer. ex)
applicable to develapers covered wder the REC scheme for balance project life. Useful life is
exgarted paver to DISCOM dunng the period, accedingly. Company has continued to recognise Revenue from Sale of Power of #224.
High Count

3 Omaccount of mitigation of COVIDR19 pandemic and on the basis of curment sssessment and

supports this assessment and we expect this mamentum 1o continue

Place:
Date:

Noida (U, P.)
10th February, 2021

235 years imespective of the vear of commissioning. As

I The above Un-nudited Fmnanciol Results have been seviewed by the Audit Commuttes and approved by the Board of Digeclors at it Meting held nn 10th Februare. 2021, The Statutory

93 Lakhs (Previous year : s 294 52

perfommance of the company, the Company expects 1o recaver the carmying amatnl of 2sseds

Avditors have cormed out the lisited review of the eeults for the quanes and rine months ended December 31 2020

prescrbed under section |33 of the Companies Aet, 2013, and other recopnized accounting practices and policies 1o the extent applicable

pired on March 34. 2019, The Discom has not yot renewed the PPA. The Company is pursuing for Power Purchase Agseemient (PP with DISCOM, in terms of RERC arder dated Sth March 2019 @ Bs 314 per Kwh
pex said ander. Discams may execute PPAS for halance wseful life of the project with project developers willing ta seil

power tnder REC mechanism to them, Since Company hos
Lakhs) it Bs. 3,14 per Kwh as per said order, & the Management of the company believes that PPA will be signed. Matter is sub judice before Uy Rajasthan

aned trade receivat

and no materal adj 18 required in the fmancial results. The results for the curnen quarter

By order of the Board
For Bhilwara Technical Textiles Limited

._ ’ é [ % U e

Chairman & Managing Dire ur\nd CEO

DIN (0066113

e
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