DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
BHILWARA TECHNICAL TEXTILES LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Bhilwara
Technical Textiles Limited ("the Company"), for the quarter ended June 30, 2019 ("the Statement"), being
submitted by the Company pursuant to the requirements of of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations”), read with Circular No.
CIR/CFD/CMD1/44/2019 dated 29 March, 2019 (“the Circular”).

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates

Chartered Accountants
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Mukesh Goyadl
Partner
M. No. 081810
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Place: Noida
Date: August 14, 2019
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DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
BHILWARA TECHNICAL TEXTILES LIMITED

I. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Bhilwara Technical Textiles Limited (herein after referred to as “the company”), and it’s
associate and it’s share of profit/(loss) after tax and total comprehensive income/(loss) of its
associate for the quarter ended June 30, 2019 (“the Statement”) attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations™), read with
Circular No. CIR/CFD/CMD1/44/2019 dated 29 March, 2019 (“the Circular™). Attention is drawn
to the fact that the consolidated figures for the preceding quarter ended 31% March, 2019 and
corresponding quarter ended 30" June, 2018 as reported in the statement have been approved by
the company’s Board of Directors, but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the company’s Management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsiblefor financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

5. The Statement includes the result of the associate BMD Private Limited.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of the review reports of other auditors, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian accounting standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation 33 read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

7. We did not review the interim financial results of an associate included in the consolidated
unaudited financial results, whose interim financial results reflect total net profit after tax of INR
54.76 lakhs and other comprehensive income of INR (5.30) lakhs for the quarter ended 30" June,
2019 as considered in the consolidated unaudited financial results. The interim financial results
have been reviewed by other auditor whose reports are furnished to us by the management and
our conclusion on the statement, in so far as it relates to the amounts and disclosure included in
respect of these associate is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

For Doogar & Associates
Chartered Accountants
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BHILWARA TECHNICAL TEXTILES LIMITED
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Unaudited Financial Results for the Quarter ended 30th June, 2019

(Zin Likhs)
Standalone Consolidated
Quarter ended Year Ended Quarter ended Year Ended
DS“I)'. Particulars 30.06.2019 | 31.03.2019 | 30.06.2018 31.03.2019 30.06.2019 31.03.2019 30.06,.2018 31.03.2019
Unaudlted Audited Uinisellted Audited Ussuaellfend Audited Unwuiditeil Atslifed
I |Revenuc from Operations - e 196.10 78.68 = | 78.68 196.10 78.68 - 78.68
II__[Other Income - 15.02 2043 17.37 7105 | sl 24| uwm 7195
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VI |Shaee of Profit/(Loss) of Associate . - - - 54.76 (257.20) 505.72 1,096.43
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(3) |Tox Adjustment for Earlicr Years I | (1.75) . ~am| - aas
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X1V |Profit {+}/Lass (-) from discontinucd eperations (after tax) (X1 - X1I) =il il = - = = - = - I o .
XV [Profit for the year (XI+XIV) ss0] 1z 6e7 35.19) 60.26 @509  size9| 11362
XVI | Other Comprehensive Income /I - C | o
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Nates.
I The above wnaudited financial results have been revicwed by the Audit C ittee and subscquently approved and taken on record by the Board of Dircctors al its Meeting held on 14th August, 2019, Limited Review
of current quarter results have been carricd out by the Auditors.
2 This has been prepared in fnnce with the C ics (Indian A ing Standards) Rulcs, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and other recoguized accounting
practices and policics (o the extent applicable.
3 Pursuant Lo (he requireinont of SEB| (LODR) Regulati 2015 (as ded), the Ivan publighed lidated quarterly resulls for the corresponding quaricr ended June 30, 2018 and the preceeding quarter
endod March 31, 2019, s reporied liarcin have been approved by the Company's llwmial'Dlrmms aimd ot sbject Lo reviw by the Statutory Auditor
4 The Company's activiti itute a single busi segment,

3 The figiwre of the quarter cnded 31st March, 2019 arc the balancing fi figures between the audited figures in respect to the ull financial year and the published figures of Ninc month ending 3 1st December, 2018, which
were subject Lo limited review by the statutoky auditors.
The (igures of the previous period / year have been regrouped / recast
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By order of the Board
For Bhilwara Technical Textiles Limited

Piace: Noida (U. P.) W

Date: 14th August, 2019 Chairman & Managing Director
DIN: 00066113



