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PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL

BSE Limited

Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, MUMBAI - 400 001

Sub: Outcome of the Board Meeting dated 21°t May, 2021

Submission of Audited Financial Result in pursuant to Requlation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is to inform that the Board of Directors of the Company, at its Meeting
held today, i.e., Friday, May 21 2021, inter alia, has approved and taken on record the
following:

1. The Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended 31% March, 2021, Statement of Assets and Liabilities as at 31%
March, 2021 and Cash Flow Statement for the year ended 31 March, 2021. A copy of
Audited Financial Results (Standalone and Consolidated) along with the Auditors’
Report thereon and declaration of unmodified opinion under regulation 33(3) (d) of
Listing Regulation 2015 are enclosed herewith as Annexure-A.

2. Appointment of M/s. Ashim & Associates, Chartered Accountants as Internal Auditor
of the Company for the financial year 2021-22. A brief profile of the Internal Auditor
is attached as Annexure-B.

The meeting of the Board of Directors commenced at 02:45 p.m. and concluded at 04:50
p.m. Kindly take the same on records.
Thanking you,

Yours faithfully,
For BHILWARA TECHNICAL TEXTILES LIMITED

'Arj‘”“ S\hu)kv"f'f
ARJUN SHARMA

COMPANY SECRETARY & CFO
ACS - 47848
Email: bttl.investor@Injbhilwara.com

Encl.: As above
Bhilwara Technical Textiles Limited

Corporate Office : Regd. Office:
Bhilwara Towers, A-12, Sector-1 LNJ Nagar, Mordi, Banswara — 327001 (Raj.), India
Noida - 201 301 (NCR-Delhi), India Tel: +91-2961-231251-52, 231385, +91-2962-302400
Tel: +91-120-4390300 (EPABX) Fax: +91-2961-231254
Fax: +91-120-4277841 Website: www.Injbhilwara.com
Website: www.bttl.co.in GSTIN: 0BAADCB5709M1ZF

Corporate Identification Number: L18101RJ2007PLC025502
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Annexure-A

Declaration pursuant to Requlation 33(3) (d) of the Securities & Exchange Board of India

(Listing Obligations and Disclosure Requirements) Requlations, 2015.

I, Arjun Sharma, Chief Financial Officer of Bhilwara Technical Textiles Limited (CIN:
L18101RJ2007PLC025502) having its Registered Office at LNJ Nagar Mordi Banswara RJ
327001, hereby declare that, the Statutory Auditors of the Company M/s Doogar & Associates,
Chartered Accountants (Firm registration No 000561N) have issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company for the year ended 31st March,

2021.

This Declaration is given in compliance of regulation 33(3)(d) of the SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No.

SEBI/LAD-NRO/GN/2016-17/001  dated
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the same on record.

Yours faithfully,

May

25, 2016 and Circular No.

For BHILWARA TECHNICAL TEXTILES LIMITED

F\“‘j‘*’“ S\hu)k"“&/
ARJUN SHARMA

COMPANY SECRETARY & CFO
ACS - 47848
Email: bttl.investor@Injbhilwara.com

Bhilwara Technical Textiles Limited

Corporate Office :

Bhilwara Towers, A-12, Sector-1
Noida - 201 301 (NCR-Delhi), India
Tel: +91-120-4390300 (EPABX)
Fax: +91-120-4277841
Website: www.bttl.co.in

Regd. Office:

LNJ Nagar, Mordi, Banswara — 327001 (Raj.), India
Tel: +91-2961-231251-52, 231385, +91-2962-302400
Fax: +91-2961-231254

Website: www.Injbhilwara.com

GSTIN: 0BAADCB5709M1ZF

Corporate Identification Number: L18101RJ2007PLC025502

PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL
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DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR
TO DATE STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO
THE BOARD OF DIRECTORS OF
BHILWARA TECHNICALTE XTILES LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

Opinion

nd year to date standalone financial

We have audited the accompanying standalone quarterly a
") for the quarter ended 31%

results of Bhilwara Technical Textiles Limited (“the Company
March, 2021.and for the year ended March 31, 2021 (‘Statement), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended  (“Listing

Regulations™ ).

In our opinion and 1o the best of our information and according to the explanations given 10 us
these standalone financial resulis:

l are presented in accordance with the requirements of Regulation 31 of the Listing Regulations

i
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepled
i India of the net profit and other comprehensive income and other financial information for the

quarter and year ended 3 1# March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 201 3 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
nsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our

opinion.
Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors arc responsible for the preparation of these financial results that

1
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;imlmﬂnkvwﬂhmmﬂlwmwmmlwimmﬂmmﬂ
mmummmmwuﬂhhmummmmm
of the Act read with relevant rules issued thercunder and other accounting principles generally
in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act rwmwgﬂmmdmmmmmmm
detecting frauds and other irregularities; selection and spplication of appropriate accounting
pdidﬂ:mﬂﬂjﬂpﬂulndmhﬂuﬂmmmhhmdm:mddﬂip.
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and complefeness of the scoounting records, relevant to the
preparation and presentation of the standalone financial results that give o true and fair view and
are free from material misstatement, whether duse to fraud of error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

cither intends 1o liquidate the Company or to cease operations, or has no realistic alternative but
to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporling
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resulis

Cur objectives are to abtain neasonable assurance about whether the statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is o high level of assurance, but is not a guaraniee
that an sudit conducted in accordance with SAs will always detect & material misstatement when
it exists. Misstalements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial results.  As part of an audit in accordance
with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

* Identify and assess the risks of material misstatement of the statement, whether due 10
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

. risk of not detecting a material misstatement resulting from fraud is higher than for one
[ - resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order 1o design audit

: .ﬂumuppnprhminihu:hmmmmm.hmmfmﬂupmuur
expressing an opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

. accounting estimates and related disclosures made by the Board of Directors,

; s Conclude on the appropriateness of the Board of Directors’ use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material

- uncertail fqdﬁtqhhdh_:wﬂ.qrmﬁﬁmﬂnt-muﬂﬂpiﬁﬂﬂdnﬁm&

pany's ability to continue as a going concemn. If we conclude that a material
exists, we are required to draw attention in our auditor's report to the related
in the financial resuhs or, if such disclosures are inadequate, to modify our

r conclusions are based on the *audit evidence obtained up to the date of our
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* Ewvaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fir presentation. !

We communicate ﬁmmmchmdﬂmmwmmmim.mmmﬂu
planned scope and timing of the audit and significam audit findings, including any significant

defickencies in intermal control that we identify during our audit.

Wuhnmﬂdudmnhugﬁwnhmﬁmlmmmnwhwmluﬂh
mlnmﬂhlnlraquhmml:r:wnﬂn; independence, and to communicate with them all
mhtinuhlﬁmdmhwmﬂmmnmylmouuyhﬂmmmbwmmrmwd
'wh&unpplhahlnullmdﬂﬁpmrd:,

Other Matter

ﬂwmhlmmammrwdnqummdﬂhhmhil.iﬂll being the balancing
figure between the audited figures in respect of the ﬁﬂﬁmmmﬂmmal,ml and
the published unaudited year-to-date figures up to the third quarter of the current financial vear
whhhmiuhjeﬂudmlimlhﬂm{mbyugumquhd under the Listing Regulations.

muphhmﬂu,mmnmmuﬁﬁudhmm of the above matter,

Date: 21 May2021
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Independent Auditor's Report on Consolidated Quarterly and Year to Date Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing obligation and

Disclosure Requirements) Regulations, 2015 (as amended)

T
Board of Directors of
Bhilwara Technical Textiles Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Bhilwara

Technical Textiles Limited (“the company™) and its associate for the quarter ended 319 March,
2021, and year ended 31% March, 2021 (“the Statement™), attached herewith, being submitted by

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate audited financial

statements/financial information of associate, the Statement:
*  mncludes the results of the associate, BMD Private Limited:

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive income
and other financial information of the Company for the quarter ended March 31, 2021 as well

as the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Company and its associate in accordance
i with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
y responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditor in terms of their report referred to in “Other

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

13, COMMUNITY CE EAST OF KAILASH, NEW DELHI - 110085. PHONES : 41621352, 262368680
lw - TELEFAX : 91-011-41326811 E-mail : doogarco@hotmail.com

x
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Emphasis of Matter

In relation to an associate of the company, we draw altention 1o Note 5 of the amached fmancial
statements, relating to recognition of revenue from sale of solar power in sbsence of & Power
Purchaze Agreement with Discom.

Our opinion is not modified in respect of this matter,

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial ststements. The

Company's Board of Directors are responsible for the preparstion and preseniation of these
consolidated financial results that give a true and fair view of the net profit and other
comprehensive

tncome and other financial information of the Company including its associate in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevamt
rules issued thercunder and other sccounting principles generally accepted in India and
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the company and of its associate are responsible for maintenance of ing records in

accordance with the provisions of the Act for safeguarding of the assets of the company and its

associate and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that arc reasonable and prodent; and the
design, lmphnnmw and maintenance of adequate intemal financial controls, that were
mhmmﬂmﬂﬂmmmwnh
preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the statement by the Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the

and of its associate are responsible for assessing the ability of the company and of its associate o
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to

liquidate the company or to cease operations, or has no realistic alternative but 10 do so.

The respective Board of Directors of the company and of its associate are responsible for
mmﬂpﬂﬁnﬂmuﬁhtmmpm}rmdnﬁumm

Auditor’s Responsibility for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
uumnmmmmmnhHMmmﬂm,ﬂmmn
WMMMWWWE:MMﬂthmL
guarantee that an audit conducted in accordance with SAs will always detect a material
~when it exists. ﬁﬁuﬂmﬂmmﬁmhﬂwmmmm

lnhﬂnmh

_ftmq-mwfnm they could reasonably be
' n ufmummﬂuliuhnfﬁmmmw
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‘We also provide those charged with governance
relevant_ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

" IMI&Mmhrﬁhﬂmﬂuﬁlmhﬂmﬂmmmwm
we 10 those

mmdmmmawm.mmmmmnmw
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting o material misstatement from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design mudit
prmﬁummm are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

Evaluate the appropriastencss of accounting policies used and the reasonableness of
‘sccounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis
nf‘mting and, based on the audit evidence obtained, whether a material

exists related to events or conditions that may cast significant doubt on the ability of the
company and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the company
and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the company and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of

the audit of financial information of such entity included in the consolidated financial

results of which we are the independent auditors. For the other entity included in the
consolidated Financial Results, which has been audited by other auditors, such other

auditor remains responsible for the direction, supervision and performance of the audits
carried out by him. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that individually or in aggregate.
make it probable thai the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and {11} to evaluate the effect of

any identified misstatements in the Statement.
We communicate with those charged with governance of the Company and such other entity
independent auditors regarding,

included in the consolidated financial results of which we are the i
among other matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our audit.

with a statement that we have complied with
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We also performed procedures in accordance with the circular issued by the SEBI under
Huuhﬁnnamjnﬂhme;Rmmmﬂmm,mmmnmwunhh.

Other Matters

*  The consolidated financial statements also include the company’s share of net profit of Rs.
387.50 Lacs and R3.689. 10 Lacs for the quarter and for the year ended 31 March, 2021
respectively and Company's share in OCI of associate of Rs 3,86 Lacs and 51.87 Lacs for
the quarter and for the year ended 31% March, 2021 respectively, as considered in the
consolidated financial statements, in respect of an associate, whose financial statements
have not been audited by us. The associate’s financial statements and other financial
information have been audited by other nuditor whose report has been fumnished to us, and
our opinion on the financial results, to the extent they have been derived from such
ﬂnm:lllmrmuhblﬂdmhh*mﬂmmpmnrﬂmhmhnwdhnn

*  The Statement includes the result of the quarter ended March 31, 2021 being the balancing

figures between the audited figures in respect to the Full Financial year and the published
figures of nine months ended December 31, 2020, which were subject to Limited review
hrus.uruqulmduni:rllﬂhs Regulations.

Our opinion on the Statement i not modified in respect of the above matter.

Membership No. 081810 o e
UDIN: 2.1 081810 AAAA 823

Place: Noida

Date: 21% May,2021




BHILWARA TECHNICAL TEXTILES LIMITED
CIN:L18101RJ2007PLC025502
Regd Office: LNJ Nagar, Mordi, Banswara, Rajasthan — 327001
Phone: +91-2961-231251-52, +91-2962-302400, Fax' +91-2961-231254
Corporste Office: Bhilwara Towers, A-12, Seclor - 1, Nokia - 201 301 (U P)
Phone: +91-120-4390300 (EPABX), Fax: +91-120-4277841, Website: www bitl co in, E-mail:btt] investor@ injbhiwara com
Audlted Finzncial Results for the Quarter and Year ended 31st March, 2021

{Rs, I Laklid)
5 Consolldated
Quarier Ended Year Ended Quarter Ended Year Ended
sI.
Partleulars
No. 31.032021 31.12.2020 31.032020 31.032021 31.03.2020 31.03.2021 31.122020 31.03.2020 31.03.2021 31.03.2020
Audited Un-Audited Audlted Audlted Audited Audited Un-Audited Audited Audiied Andited
I |Revenue from Operations 181 86 29218 . 651.81 196.10 181.86 29218 651.81 19610
I |Other Income 45.44 3550 2083 131.90 7547 4544 3550 20831 131 90 7547
I | Total Revenue (I+1T) 227.30 327.68 20.83 783.71 271,57 227.30 327.68 20.83 783.71 271.57
TV |Expenses
a) | Cost of material consumed 91.91 20645 . 365.03 = 9191 20645 36503
b) | Puichases of stock in trade : - . 7332 10373 7332 103.73
o LC':dm:ga in mventories of finished gsods, work i progress and stock in 2563 @sam _ (5616) 2461 2563 @527 (56.16) 2461
d) |Employee benefits expense 167 154 0.98 476 411 L67 154 098 4.76 411
¢) |Finance Costs - 0.00 . 001 000 0.01 0.00
£y |Depreciation and amortisation expense =
®) |Other Expenses 7329 137,16 10,45 263.72 43.48 7329 137 16 1045 | 263.72 43.48
Total Expenses (IV) 192.50 299.88 11.43 650.68 235.93 192.50 299.88 1143 | 650,68 235.93
IProfit/(Loss) before exceptional items, lax & Share of net profits of
|investments accourted for using equity method (I -IV) 34.80 27.80] 9.40 133.03 35.64 34.80 27.80 9.40 133.03 35.64
|Exceptional items - . = . . |
T < i nted
v |ProfitLoss) before tax & share of net profits of investments accounted fof 34.80 27.80 9.40 133.03 35.64 3480 27.80 9.40 133.03 35.64
using eqnity method (V-VI)

VIII | Share of Profit/(Loss) of Associate - - - = 38750 595 60 (861 60} 689.10 (404 82)
IX |Profit/(Loss) before lax 34 8( 2780 940 13303 3564 42230 623 40 (852 20) 82213 (369 181
X | Tax Expense |

(1) | Current tax 570 264 1.73) 1630 036 570 264 el 16 30 036
(2) | Deferred tax (0.92) 314 a0 659 4,63 (0.92) 314 sa0 659 163
(3) | Tax Adjustment for Earlier Years 036 . 0.36 . 0136 036
X1 |Profiu(Loss) for the perlod after tax (IX-X) 29.66 22.02 8.23 109.78 30.65 417.16 617.62 (853.37) 798.88 (374.17)
XM |Diher Comprehenstve Income
®) (i) Ttem that will not be reclascified to profit or loss -
(i) Income Lax relating to items that will not be reclassified to profit of
loss
b)Y (i) ltemn that will be reclassified to profit or loss
(ii) Income tax relating Lo items that will be reclassified to profit or loss - -
XIII | Share n OCI of Associate - - . - 3.86 7.65 {17 54) 5187 (37.02)
"Total Comprehensive income for the pericd (XI+XII+XII)
XIV [((Comprising profit(+)/Loss (-) and other comprehensive income for the period) 29.66 22.02 823 109,78 30.65 421.02 62527 (870.91) 850.75 (411.19)
Reserves (excluding Revaluation Reserve) as shown in balance sheet of the
XV |previous year 1,328.06 121827 13.279.04 12,428.28




l Standalone Cansolidated
Quarter ended Year Ended Quarter ended Year Ended
SL 31.032021 31.12.2020 31.03.2020 31.032021 31.032020 31.032021 31.122020 31.03.2020 31.03.2021 31.03.2020
No. Partlculars
Audlted Un-Audited Audited Audited Audlted Audited Un- Audited Audited Audited Aundlted
XVI |, ; = —
‘Eamings Per Equity Share (for continuing operation):
1 lBasic 005 0.04 0.01 0.19 005 071 106 (146) 137 064
2) IDiIuted 0.05 0.04 0.01 019 005 on 1.06 (146) 1.37 ©64)
XVI | paid -up equity share capital (Face value of % 1 per share) 583.73 583.73 583.73 583.73 583.73 583.73 583.73 583.73 583.73 583.73
riﬂtl'i!
1 Theabove results have been reviewed by the Audit Commillee and approved by the Board of Directors of the Comparny at its Meeting held on 21st May, 2021. The Statutory Auditers have audited the results for the quarier and year ended March 31. 2021
2 This statement has been prepared n d: with the Companies (Indian A ing Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act. 2013, and other recognized accounting practices and policies to the extent applicable.
3 The Company's activities constitute 2 smgle business segment.
4 Thefigures of the quarter ended March 31, 2021 are the balancing figures between Lhe audited figures in respect to the full financial year ending March 31, 2021 and the published figures of nine months ended December 31, 2020, which were subject Lo limited review
by the Statutory Auditor.
5 Inrelation Lo an Associate, Lhe Power Purchase Agreement (PPA) with Discom, in respect of solar power, expired on March 31,2019 The Discom has not yet renewed the PPA The Company is pursuing for Power Purchase Agreement (PPA) with DISCOM. in terms
of RERC order dated Sth March 2019 @ Rs 3 14 per Kwh, applicable to developers covered under the REC scheme for balance project life. Useful fife is 25 years irrespective of the year of commissioning As per said order. Discoms may execute PPAs for balance
uselu! life of the project with project developers willing to sell power under REC mechanism to them. Since Company has exported power to DISCOM during the period, accordingly, Company has continued to recognise Revenue from Sale of Power of Rs 186 18
Lakhs (Previons year : Re.294.59 Lakhs) @ Rs 2.00 per Kwh instead of indicate rate of @ Rs. 3.14 per Kwh as per said order, as the Management of the comparty believes that PPA will be signed Matter is sub judice before the Rajasthan High Court. Since previous
year reverue had been recognised @ Rs 3.14 per Kwh, the differential reverue of Rs 1 14 per Kwh amounting Lo Rs 10974 lakhs has been netted from current years revenue (Rs. 54.73 lacs impact on consolidated accounts for this quarter for financial year 2020-21)
& Thefigures of the previous period / year have been regrouped / recast wherever considered necessary
7 Onaccount of mitigation of COVID-19 pandemic and on the basis of current assessment and performance of the company, the Comparnty expects to recover the cartying trount of assets comprising Inventories and trade receivables and no material adjustment is
required in the financial resulls. The results for the current & previous quarter support this assessment and we expect this momentum Lo continue.
By order of the Board
For Bhilwara Technical Textiles Limited
Place Noida (U. P.)
Date: 21st May, 2021 Chairman & Mamging Director'and CEQ
DIN: 00066113




BHILWARA TECHNICAL TEXTILES LIMITED
Statement of Audited Assels and Liabilities as on 31st March, 2021

| Bs. In lakh |}
Standalone Consolidated
As at As at
SI No. Particulars
31st March, 2024 31st March, 2020 31st March, 2021 31st March, 2020
Audited Audited Audited Audited
ASSETS
(1) * |Non - current assets
(a) Property, planl and equipment L - d .
(b) Investment Properly * L -
(c) Otherinlangible assets - & ~ -
(d) Biological Assets other than bearer Plants * -
(e) Financial assels
i Invesiments 1,21003 1.155.61 13,161 01 12,365 62
i Loans . f - =
i Olhers = E = -
() Other non - current assets 1254 412 12 54 412
Total Non-Current Asset 1,222 .57 1,159.73 13,173.55 412,369.74
2) Current assets '
(@) Invenlories 6959 = 69 59 =
(b) Financial assets
() Investments 53228 573.54 53228 57354
(i) Trade receivables 7.36 . 736 -
(i) Cash and cash equivalents 519 17.60 519 1760
(iv) Bank Balances other than (iii) above 101.51 3151 10151 3151
(V) Loans - - = -
(vi) Olhers 029 157 029 157
(¢) Current tax assets (net) - 867 - 8.67
(d) Other currenl assets 1230 221 1230 2211
(e) Non Current assets held for sale - - —= =
Total Current Asset 728.52 655.00 728.52 655.00
Total Assets 1,851.09 1,814.73 13190?_07 13.024.74
EQUITY AND LIABILITIES
EQUITY
(a) Equily share capital 583.73 58373 58373 58373
(b)  Other equity 1.328.06 1.218.27 13.279.04 12,428.28
Total Equity 1,911.79 1.802,00 13,862.77 13.012,01
LIABILITIES
(1) Nor = current linpilities
(a) Financial Habililies - -
(i) Borrowings - - - -
(b)  Provisions L - - -
(c) Deferred tax liabilities 13.18 657 1316 657
(d) Other non-curren! liabilities - - - =
Total Non-Current Liabilities 13.16 6.57 13.16 6.57
2) Current liabilities
(a) Financial liabilities
(i) Borrowings - - e
(i) Trade payables 141 014 141 014
(i) Other financial liabilities 2054 574 2054 574
(b)  Provision 305 = 305 -
(c)  Other current liabilities 114 0.28 114 028
{d)  Current Tax Liability . -
Total Current Liabllities 26.14 6.18 26.14 6.16
Total Eauily & Liabililies 1,951,09 1,814.73 13,902.07 13.024.74

By order of the Board
For Bhllwara TochnloalgT oxtiles Limited

Place: Noida (U.P.) Chairman & Managing Dir.

Date: May 21, 2021

DIN: 00066113I



BHILWARA TECHNICAL TEXTILES LIMITED
Slandalone Statement of Cash Flow for the year ended 31sl March, 2021

(¥ in Lakhs)
Year ended Year ended
Particulars 31st March, 2021 31st March, 2020
Audited Audited
A. Cash flow from operating activities
Profit for the year before tax 133.03 35.64
Adjustments for:
Depreciation - -
Interest income (1.74) (14.07)
Profit on sale of investment -
Remeasurement of Investment (67.10) (31.15)
Profit on sale of vehicle = (0.00)
Exchange difference on reinstatement of Trade Receivables - -
64.19 (9.58)
Adjustments for (increase) / decrease in operating assets:
Inventories (69.59) 84.61
Trade receivables (7.36) 78.61
Other Current Assets 9.81 (9.10)
Trade payables 1.27 (127.18)
Other financial liabillties 14.80 0.21
Other current liabilities 0.86 (13.76)
Other Non current Liabilities - =
Cash generated from operations 13.98 3.81
Income tax paid (13.02) 1.90
Net cash generated by operating activities (A) 0.96 5.71
B. Cash flow from investing activities
Investments in Mutual Funds/Equity/Bonds/Debt 53.93 (740.97)
Redemption/Maturity of Bank deposlt (70.00) 715.74
Profit on sale of investment - -
Purchase of vehicle -
Transfer of vehicle - -
Interest received 2.70 33.67
Net cash generated by/(used in) investing activities (B) (13.37) 8.44
C. Cash flow from financing activities
Repayment of term and working capital loan
Interest paid -
Net cash generated by/(used in) financing activities (C) - =
Net decrease in Cash and cash equivalents (A+B+C) (12.41) 14.15
Cash and cash equivalents at the beginning of the year 17.60 3.45
Cash and cash equivalents at the period ended 5.19 17.60
By order of the Board

Place: Noida (U.P.)
Date: May 21, 2021

Textiles Limited

Chalrman & Managing Director and CEO

DIN: 00066113



BHILWARA TECHNICAL TEXTILES LIMITED

Consolidated Statement of Cash Flow for the year ended 31st March, 2021

(¥ in Lakhs)
Year ended Year ended
Particulars 31st March, 2021 31st March, 2020
Audited Audited
A, Cash flow from operating activities
Profit for the year before tax 822.13 (369.18)
Adjustments for:
Share in Profit of Associates (689.10) 404.82
Depreciation - -
Interest income (1.74) (14.07)
Profit on sale of investment =
Remeasurement of Investment (67.10) (31.15)
Profit on sale of vehicle - (0.00)
Exchange difference on reinstatement of Trade Receivables -
64.19 (9.58)
Adjustments for (increase) / decrease in operating assets;
Inventories (69.59) 84.61
Trade receivables (7.36) 78.61
Other Current Assets 9.81 (9.10)
Trade payables 1.27 (127.18)
Other financial liabilities 14.80 0.21
Other current liabilities 0.86 (13.76)
Other Non current Liabilities - .
Cash generated from operations 13.98 3.81
Income tax paid (13.02) 1.90
Net cash generated by operating activities (A) 0.96 5.71
B. Cash flow from investing activities
Investments in Mutual Funds/Equity/Bonds/Debt 53.93 (740.97)
Redemption/Maturity of Bank deposit (70.00) 715.74
Profit on sale of investment - %
Purchase of vehicle - -
Transfer of vehicle - .
Interest received 2.70 33.67
Net cash generated by/(used in) investing activities (B) (13.37) 8.44
C. Cash flow from financing activities
Repayment of term and working capital loan - -
Interest paid -
Net cash generated by/(used in) financing activities (C) -
Net decrease in Cash and cash equivalents (A+B+C) (12.41) 14.15
Cash and cash equivalents at the beginning of the year 17.60 3.45
Cash and cash equivalents at the period ended 5.19 17.60

Place: Nolda (U.P.)

May 21, 2021

By order of the Board

Chalrman & Managing Direc
DIN: 00066113



BTTL

PROUD TO BE INDIAN
PRIVILEGED TO BE GLOBAL

Annexure-B

Brief Profile of Internal Auditor.

M/s. Ashim & Associates a Partnership firm having more than 25 years’ experience is engaged
in rendering professional services in the field of management consultancy, individual and
corporate taxation and related company matters for the past more than 2 decades. The firm has
handled special management audits and consultancy assignments for various large industrial
corporations. Partner has very rich experience in finance and commercial.

Yours faithfully,
For BHILWARA TECHNICAL TEXTILES LIMITED

A{..\j\»vx Qo
ARJUN SHARMA

COMPANY SECRETARY & CFO
ACS - 47848
Email: bttl.investor@Injbhilwara.com

Bhilwara Technical Textiles Limited

Corporate Office : Regd. Office:
Bhilwara Towers, A-12, Sector-1 LNJ Nagar, Mordi, Banswara — 327001 (Raj.), India
Noida - 201 301 (NCR-Delhi), India Tel: +91-2961-231251-52, 231385, +91-2962-302400
Tel: +91-120-4390300 (EPABX) Fax: +91-2961-231254
Fax: +91-120-4277841 Website: www.Injbhilwara.com
Website: www.bttl.co.in GSTIN: 0BAADCB5709M1ZF

Corporate Identification Number: L18101RJ2007PLC025502
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